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A meeting of the Maryland Business Tax Reform Commission, Business Incentives in the Tax Code
Subcommittee was held in the Louis L. Goldstein Treasury Building on Thursday, December 3, 2009 at 2:00 p.m.

Those present were:

Raymond S. Wacks, Chairman
Karen Syrylo

Linda Tanton

Robert Y oung for C. John Sullivan
Delegate Sheila Hixson

Steven Banks

David Roose, Bureau of Revenue Estimates
George Manev for Marc Nicole, Department of Budget Management

Speakers present were:

David lannucci, Director — Baltimore County Office of Economic Development
Vernon Thompson, Director — Cecil County Economic Development

Don Fry, President — Greater Baltimore Committee

Kim Clark, Executive Vice President — Baltimore Devel opment Corporation

Jay Biggins, Executive Managing Director — Biggins, Lacy, Sharpiro & Company
Bryan K. Buckland, Vice President Finance and Contracts— ATK

Dr. David Block, Chairman and CEO — Gliknik

The meeting was open to the public and members of local government, state government, media, as well
as others, were in attendance.

Chairman Raymond Wacks opened the meeting at 2:08 p.m. by introducing Deputy Secretary Dominick
Murray sitting in for Secretary Christian Johansson who had a scheduling conflict.

Deputy Secretary Murray thanked the commission and introduced the panelist who will be speaking at
today’ s meeting.
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Speakers (Please refer to individual panelist testimony)

David lannucci, Director — Baltimore County Office of Economic Development
Vernon Thompson, Director — Cecil County Economic Development

e Question #1: How theincentives you provide either coordinate with or in conflict with what the
state is doing?

0 “The state isthe mother ship; just think about it that way” stated Mr. Thompson.
Generally speaking, we al get involved in transactions at the local level on our own. The
larger the deal (the deal does not have to be very large) for you to draw on the state; or the
state to bring us adeal that they have aready been introduced to. Asaresult we will
parcel together adeal based on whatever the companies stated needs are, whatever assets
we may have locally and I will tell you they are extremely limited particularly for rural
counties and what the state has available, and | will tell you that the states array of toolsis
extremely limited.

e What about the competition from counties? Are you competing against each other?
0 “It'sonethat has changed over time and has changed depending on the region” stated Mr.

Thompson. There was a time when we were having a difficult time with companies
moving out of Baltimore City and into Baltimore County. Now thereis a problem with
companies out of Prince George's County and into Howard County. The state has said,
“We will not support in state relocations with incentives.”

Meeting recorder stopped at this point forward.

Testimony from each speaker is available on the BTRC web site.
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